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The information herein has been provided by 
CliftonLarsonAllen LLP for general information 
purposes only. The presentation and related materials, 
if any, do not implicate any client, advisory, fiduciary, 
or professional relationship between you and 
CliftonLarsonAllen LLP and neither CliftonLarsonAllen 
LLP nor any other person or entity is, in connection 
with the presentation and/or materials, engaged in 
rendering auditing, accounting, tax, legal, medical, 
investment, advisory, consulting, or any other 
professional service or advice. Neither the presentation 
nor the materials, if any, should be considered a 
substitute for your independent investigation and your 
sound technical business judgment. You or your entity, 
if applicable, should consult with a professional advisor 
familiar with your particular factual situation for advice 
or service concerning any specific matters.

CliftonLarsonAllen LLP is not licensed to practice law, 
nor does it practice law. The presentation and 
materials, if any, are for general guidance purposes and 
not a substitute for compliance obligations. The 
presentation and/or materials may not be applicable 
to, or suitable for, your specific circumstances or needs, 
and may require consultation with counsel, 
consultants, or advisors if any action is to be 
contemplated. You should contact your 
CliftonLarsonAllen LLP or other professional prior to 
taking any action based upon the information in the 
presentation or materials provided. CliftonLarsonAllen 
LLP assumes no obligation to inform you of any changes 
in laws or other factors that could affect the 
information contained herein.
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• Terms of the Engagement
• Executive Summary
• Financial Highlights
• Federal and State Single Audits
• Governance Communication
• Upcoming GASB Pronouncements

Agenda:
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• Express opinions on whether the basic financial statements are presented in 
accordance with GAAP

• Express an “in relation” to opinion on the schedule of expenditures of federal 
awards and the schedule of expenditures of state financial assistance.

• Provide a report on internal control over financial reporting and compliance with 
laws, regulations, contracts and grants

• Express an opinion on compliance related to major federal and state programs
• Provide a report on internal control over compliance related to major federal 

award and state financial assistance programs

Terms of the Engagement:
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Executive Summary
• Financial Statements

– Unmodified opinions on the financial statements

• Federal Single Audit - DRAFT
– Unmodified opinion on compliance for the major federal program– No control deficiencies in internal controls over major federal program

• State Single Audit
– Unmodified opinion on the major state programs – No control deficiencies in internal controls over major programs
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Financial Highlights
– Government Wide Financial Statements
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Financial Highlights – Governmental Funds
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Financial Highlights
• Internal Service Fund

o Net position at year end $1.6M
o Net position increased $1.3M

• Pension and Other Postemployment Benefits (OPEB)
o Pension trust fund net position increased by $2M to $25.4M

 Net Pension liability - $859K, Prior Year – $1.6M
• 96.73% funded, up from 93.71% in prior year

o OPEB trust fund net position increased by $609K to $6.7M
 Net OPEB liability - $5.1M, Prior Year - $4.8M

• 56.53% funded, up from 55.69% in prior year
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Financial Highlights – Pension and OPEB Trust Funds
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Financial Highlights
• General Fund – Budgetary Basis

o Total revenues exceeded budget by $1.98M
 Total property tax collections were $45.3M
 Property Tax Collections – 99.32% in the current and 98.93% in the prior 

year
o Actual expenditures below budget by $1.9M

 Additional appropriations of $9,335 were approved during the year
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– Total federal awards expended - $2.8M
– Major program:

◊ American Rescue Plan Act Local Fiscal Recovery (ARPA)
– Unmodified opinion on major program compliance
– No findings on internal controls over major program tested

Federal Single Audit:
(DRAFT, compliance supplement not final)
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– Total state awards expended - $8.3M, $2.4M subject to single audit
– Major program:

◊ Small Town Economic Assistance Program (STEAP)
◊ Open Choice

– Unmodified opinion on major program compliance
– No findings on internal controls over major program tested

State Single Audit:
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• GASB 101 – Compensated Absences adopted 
• Significant Estimates

– Net Pension Liability, Net OPEB Liability
– Incurred but not reported (IBNR) health insurance claims

• No disagreements with management
• No difficulties encountered in performing the audit
• Uncorrected misstatements – immaterial lease and SBITA entries
• No independence issues

Governance Communication:
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• Management did not consult with other independent accountants 
• No significant issues discussed with management prior to engagement

Governance Communication:
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• Implementation Year 2026:
o Statement 103 – Financial Reporting Model Improvements
o Statement 104 – Disclosure of Certain Capital Assets

GASB Standards:
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Questions?
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